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INDEPENDENT AUDITOR'S REPORT

To the Members of Gammon Power Limited
Report on the Indian Accounting Standards (Ind AS) financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Gammon Power Limited
CIN : U40108MH2008PLCI86403, which comprises the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss (including other comprehensive income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o
us, the aforesaid Ind AS Financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the financial position of the Company as at 3 1st March 2020,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Chaitanya C Dalal & Co.
Chartered Accountants

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemnal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
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preparation of Ind AS financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requirements

I. The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A" on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

2. Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(b) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the
books of account;
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However we are not in receipt of two bank statement named HDFC Bank and 1CICI
Bank. As per management of the company, these accounts are dormant there are no
transactions in it during the F.Y. 2019-20;

{(c) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Aet, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

(d) On the basis of the wrilten representations received from the directors as on 31st
March, 2020 taken on record by the Board of Direclors, the following director
mentioned below is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act;

Sr. No Name of the Director
1 Mr. Ajay Singh Mchrotra

{e) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its
financial position as on 317 March 2020;

(i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(iii) the company has not declared any dividend during the past years hence it there
was no requirement to transfer amount to the Investor Education and Protection
Funds by the Company.

UDIN NO:

For Chaitanya C Dalal & Co.
Chartered Accountants

Firm Registration No.: 101632W

s S

Chaitanya C. Dalal
Partner
Membership No : 0358
Place: Mt.a_m'litai

Date: | [6' JUL
~=

Chartared ]T.,
(B Accounindid - O
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Annexure “A" to the Independent Auditor’s Report

As at and for the year ended 317 March, 2020 on the Ind AS Financial Statements
To the Members of Gammon Power Limited, (CIN : U40108MH2008PLC186403)

(Referred to in paragraph | under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(1)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

The Company does not have fixed assets & immovable property. Hence reporting under
clause (i) of the CARO 2016 is not applicable.

l'he Company does not have any inventory and hence reporting under clause (ii) of the
CARO 2016 is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company's business / activities, reporting under clause
(vi) CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a)  The Company has been regular in depositing undisputed statutory dues, including
Income-tax, Service Tax, Value Added Tax, cess and other material statutory dues
applicable to it to the appropriate authorities.

(b)  There were no undisputed amounts payable in respect of Income-tax, Service Tax,
Value Added Tax, cess and other material statutory dues in arrears as at 317 March
2020 for a period of more than six months from the date they became payable.

(c)  There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31

March 2020 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and

government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.

Page 1 of 2
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Chaitanya C Dalal & Co

Chartered Accountants

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year.

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals mandated by the provisions of section 197 are deemed to have been
complied with.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
15 in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-1 of the Reserve Bank of
India Act, 1934

UDIN NO:

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm Registration No.: 101632\

el ol
Chaitanya C. Dalal

Partner
Membership No : 035809

Place: Mumbai

Date:

JUL 2020
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GAMMON POWER LIMITED
CIN: U40108MH2008PLC186403

Audited Statement of Assets and Liabilities as at March 31, 2020

_ o As at 31st March 2020] As at 31st March 2019
Particulars Note
ASSETS
NON-CURRENT ASSETS
{a) Financial Assets
(i} Investments 2 48499949 12,02,79,875
TOTAL NON-CURRENT ASSETS | 4,84,99,949 12,02,79,875
CURRENT ASSETS
(a) Financial Assets
(i} Cash and cash equivalents 3 8,105 78,544
(i} Loans a4 1,66,03,786 1,66,03,786
(ii} Other financial assets 5 54,14,781 54,14,781
(b) Other current assets [ _2457,778 24,57,778
TOTAL CURRENT ASSETS 2,44,84,450 2,45,54 888
TOTAL ASSETS 7,29,84,399 14,48,34,763
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 7 22.55,00,000 22,55,00,000
(b) Other Equity B8 (72,09,42,595) (64,90,94,431)
TOTAL EQUITY (49,54,42,595) (42,35,94,431)
LIABILITIES
NON-CURRENT LIABILITIES
(a) Other non-current liabilities 9 2,00,00,000 2,00,00,000
TOTAL NON-CURRENT LIABILITIES 2,00,00,000 2,00,00,000
CURRENT LIABILITIES
{a) Financial Liability
(i) Borrowings 10 42,17,02,163 42,17,02,163
(i) Other financial liabilities 11 12,33,95,815 12,33,95,815
(a) Other current liabilities 12 33,229,016 33,31,216
TOTAL CURRENT LIABILITIES 54,84,26,994 54,84,29,194
TOTAL EQUITY and LIABILITIES 7,29,84,399 14,48,34,763

Statement of significant accounting policies and explanatory notes forms an integral part of the financial statements.

As per our report of even date.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W

o

For and on Behalf of Board of Directors

o Yt

[

. (L
Chaitanya C. Dalal 'q* e
Partner ;({Em“". Yo
Membership No : 35809 :‘:"L "_"m“.};

el JUL. 207C
B e i

Sandeep SLveth MNurani Choodamani
Director Director
DIN: 08781589 piN: O BT\ 874

Place : Mumbai

owed: 6 JUL 2020



GAMMON POWER LIMITED
CIN: U40108MH2008PLC186403

Statement of Profit and Loss for the year ended 31st March, 2020

April 2019 - March | April 2018 - March

Particul
bl ] Note 2020 2019
I Revenue from Operations
] Other Income 13 = 1,78,87,97,504 |
m Total Income (1 + 1) - 1,78,87,97.504
v Expenses:
Finance Cost - =
Other Expenses 14 68,239 1,91,40,45,313
Total Expenses 68,239 1,91,40,45,313
V  |Profitf{Loss) before exceptional items and tax (68,239) (12,52,47,809)

VI |Exceptional items Income [ [Expense)
Provision for dimunition of value of investments 1.17.79,926 45,00,79.536
Provision for doubtful loan . -

VIl |Profit f [Loss) before tax (7,18,48,165) |57,53,27,345)

Vill  |Tax Expenses
Current Income Tax - =
Tax of earliar years - s
Total tax expenses - x

1X  |Profitf{Loss) for the period from continuing operations (VII-VINI) (7,18,48,165) {57,53,27,345)

X |Other Comprehensive Income
Itermns that will not be reclassified to profit & loss account . -

Xl Total Comprehensive incomef{Loss) for the period (1X+X) (7,18,48,165) (57,5 3,2?,H5i
XIl  |Earning Per Equily Share (for Continuing Operation) 15
Basic (0.32) (2.55)
Diluted (0.32) (2.55)

Statement of significant accountling policies and explanatory notes forms an integral part of the financial statements.
As per aur report of even date.

For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors
Chartered Accountants

Firm's Regn. No.: 101632W ‘Rv\
Eeg"’i: o Z’;"Q"Q‘I}:}ﬁ/ Vnkehoodament -

Chaitanya C. Dalal Sandeep Seth Nurani Choodamani
Partner = Director Director
Membership No : 35809 = DIN: 0B781589 DIN: OB TS \ “5'?4‘

Place : Mumbai

Dated : 6
= =5

Place : Mumbai

Dated : 6 JUL 2[]20



GAMMON POWER LIMITED
CIN: U40108MH2008PLC186403

Cash Flow Statement for the year ended 31st March, 2020

Particulars

April 2019 - March 2020

April 2018 - March 2019

A |[CASH FLOW FROM OPERATING ACTIVITIES
Add: Finance cost

Changes in working capital:

Leans

Other current Assets

Other financials labilities

Other current liabilities

CASH GENERATED FROM THE OPERATIONS
Direct Taxes Paid

Net Cash from Operating Activities

B |CASH FLOW FROM INVESTING ACTIVITIES
investment/Sale of Investment

Met Cash from Investing Activities

C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowing

Net Cash from Financing Activities

{A+B+C)

Balance as at the beginning of the period
Balance as at the end of the period

Note: Figure in brackets denote outflows

Met Profit Before Tax and Extraordinary items

Operating Profit Before Working Capital Changes

Purchase of Investments/Provision for diminution of value of

Net Increase [ (Decrease) in Cash and Cash Equivalents

MNET INCREASE IN CASH AND CASH EQUIVALENTS

(7,18,48,165)

(57,63,27,345)

(7,18,48,165)

(2,200)

(57,63,27,345)

(1,42,265)
(7,18,50,365) (57,54,69,610)
(7,18,50,365) (57,54,69,610)
7.17,79.926 94 69,319,242
7,17,79,926 94,69,39,242

- (37,17.99,780)

. (37,17,99,780)
(70,439) (3,30,148)
78,544 4,08,692
8,105 78,544
70,439 3,30,148

Statement of significant accounting policies and explanatory notes forms an integral part of the financial statements.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W

T~ —

Chaitanya C. Dalal
Partner
Membership No : 35809

«f Chanwrsd
I TLL
W, Acaounis .

Place : Mumbai

oaed: o JUL 2020
==

For and on Behalf of Board of Directors

w‘i‘

Sandeep Sqﬁh
Director
DIN: 0B781589

Place : Mumbai

Murani Choodamani
Director

DIN: O3 174

oaed: 6 JUL 2020




Statement on Change in Equity

GAMMON POWER LIMITED
CIN: U40108MH2008PLC186403

Setu_rin' Premium

i i i i Total

Particulars Equity Share Capital Retained Earning Ricnrua

Balance as at 31 March, 2018 22,55,00,000 (6,59,87,67,086) 6,52,50,00,000 66,41,19,786
Profit for the year [57,53,27,345) (57,53,27,345)
Capital Contribution . I
Balance as at 31 March, 2019 22,55,00,000 {7,17,40,94,431) 6,52,50,00,000 (42,35,94,431)
Profit for the year (7,18,48,165) (7,18,48,165]
Capital Contributian =
Balance as at 31 March, 2020 22,55,00,000 (7,24,59,42,595) 6,52,50,00,000 (49,54,42,595)

As per our report of even date.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W

— = NS

Chaitanya C. Dalal
Partner
Membership No : 35809

Place : Mumbai

Dated : 6 JUL l

For and on Behalf of Board of Directors

it

Sandeep éEth
Director
DIN: 08781589

Chartared },r.

Accounlans

Place : Mumbai

oatea: 76, JUL 7020

Mﬂdﬁ

MNurani Choodamani

N e

el

oIN: o5 T8 1674



GAMMON POWER LIMITED
CIN: U40108MH2008PLC1B6403

1 NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

I Basis of Accounting
Ministry of Corporate Affairs notified roadmap to implement Indian Accountirg Standards {'Ind AS') notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companizs {Indian Accounting Standards)
(Amendment) Rules, 2016. As per the said roadmap, the Holding Company is required to apply Ind AS starting from
financial year beginning on ar after 15t October, 2014, Accordingly, the financial staterments of the Company have been
prepared in accordance with the Ind AS,

For all perieds up to and including the year ended 31st March, 2016, the Company prepared its financial statements in
accordance with the Accounting Standards notified under the Section 133 of the Companies Act 2013, read together with
Companies (Accounts) Rules 2014 (Indian GAAP). These financial statements for the year ended 31st March, 2017 are
the first setaf financial staterments that the Company has prepared in accordasce with Ind AS,

These financial staterments are prepared under the historical cast convention on the accrual basis except for certain finarcial
instruments which are measured at fair values which are disclosed in the Financial Statements, the provisions of the
Companies Act, 2013 ("Act’) {to the extent notified).

The classification of assets and liabilities of the Company is done inte current and non-current based on the operating cycle
of the butiness of the Company. The aperating cycle of the business of the Company is less than twelve months and
therefare all current and non-current classifications are dane based on the status of reliability and expected settlement of
the respective asset and liability within a period of twelve months from the reporting date as required by Schedule 1l to the
Companies Act, 2013,

Accounting policies have been consistently applied except whereas newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherta in use.

These accounts have been prepared as per Ind AS for the purpose of the facilitation of consolidation of this company into
the financial of the parent Gammeon India Limited. Therefore these are not general purpose financial statements,

i} Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits with banks which are shart-term, highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes invalue,

] Foreign currency transactions

{3} Indial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction

(B} Conversion:
Forelga currency manetary items are reported using the chosing rate. Non-monetary items which are carried in terms of historical cost
denaminated in a foreign currency are reported using the exchange rate at the date of the transaction; and non-monetary items which
are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed
when the values were determined.

e} Exchange Difference:
Exchange dfferences arising on the settlement of monetary items ar on reporting company’s monetary items at rates different from
thase at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or a3
expenies in the year in which they arise,

v} Barrowing Cost
Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitatzed as a part of the cost of such
asset till such time the asset is ready for its inended use or sale. A qualifying asset i an asset that necessarily requires a substantial
persod of time [generally over twehe months) to get ready for its intended use or sabe,
Other borrowing costs are recognized as expenses in the pericd in which they are incurred,
In determining the amount of borrowing costs elfigible for capitafization during a peried, any intome earned on the temporary
investrment of those borrowings is deducted from the borrowing costs incurred.
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GAMMON POWER LIMITED
CiN: LA0108MHZO0EPLCIEG40]

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

Taxes on income

Tax gxpense comprisss bath current and deferred taxes. Current incame-tax is measured a1 the amaunt expected to be paid to the tax
authorites in accordance with the prevailing applicable laws. Deferred income tazes reflects the impact of current year timing
differences between taxable income and accounting income for the year and reversal of tirrag differences of earler years.

Provisions, Contingent Liabilities and Contingent Assets

Provisions

The Company recognizes a provision when: 4 has 3 present legal or constructive obligaton as a result of past events; it is ety that an
outflow of resources woll be required to settle the obl gation; and the amount has been reliably estimated, Provisions are not recognized
far future operating losses, Provisions are reviewed at each balance sheet and adjusted to reflect the current best estimates

Conlingent liabilities and Contingent Assets

A contingent habikity recognised m a business combination is initialy measured at its fair value. Subsegquently, it s measured at the
higher of the amount that would be recognised in accordance with the requirements for provisions above or the amount initialy
recognised less, when appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recogniion,

A contingent assats s not recognised unless it becomes virtually certain that an inflow of econamic benefits will asise. When an inflow of

Onerous contracs

A provision for onerous contracts is measured at the present walue of the lower expected costs of terminating the contract and the
expected cost of continuing with the contract. Before a provision is established, the Compary recognizes impairment on the assets with
the cantract,

Earning Per Share
Basic earings per share i calculated by dhiding the profit from continuing cperations and total grofit, both attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the pericd

wiil) Current and non-current classification

The Company presents assets and Eabifities in the batance sheet based on current/nen-current classifcation.
An asset is current when it is;

+  Expected to be realized or intended to sold or consumed in normal operating cycle,

+  Held primarily for the purpose of trading,

+ Expected to be realized within twelve months after the reporting period,

All other assets are classfied as non-current.

A liability is current when:

» |t is expected 1o be settled in normal operating cycle,

= |tis held primarily for the purpose of trading,

®tis due o be settled within twelve months after the reporting period, or

+ There is no unconditional right to defer the settlement of the lakility for at least twehve manths after the reporting period. Deferred
All other habilities are classified 35 nan-current.

Fair value measurement
The Company measures financial instruments such as derivatives and certain investments, at fair value at each balance sheet date

Fair value & the price that would be received to sell an asset or padd to transfer a kibility in a0 orderly transaction between market
participants at the measurement date. The fair value measurement % based on the presumption that the transaction to sell the asset or
transfer the Hability takes place either:

+ Inthe principal market for the asset or hability, or

* In the absence of a principal market, in the most advantageous market for the asset or fability.

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or 3 BEability is measured using the assumptions that market participants would use when pricing the asset or
lrabelity, assuming that market partiipants act in their economic Best interast,

A fair value measurement of a non-financial asset takes nto account @ market participant's ability to generate economic benelits by
using the asset in its highest and best use of by seling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techriques that are appropriate in the circumstances and for which sufficient data are svailable to
measure fair value, maximiring the ute of relevant ebservable inputs and minimizing the use of unobservable inputs,

All assets and liabilities for which fair value is measured o disciosed in the financial statements are categorized within the fair value
hierarchy, described as foliows, based on the lowest level input that is significant to the Fairvalue measurement as awhaole:
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GAMMON POWER LIMITED
CIN: U4D108MH2008PLC186403

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

* Level1-Quoted [unadjusted| market prices in active markets los ideatical assets or iabatles

*  Level 2 - Valuation techr'ques for which the lowest level input that is significant to the fair va'ue measurement is directly or

#  Level 3 - Valuation techn'gues for which the lowest level input that is sgnificant to the far walue measurement is unabiervalle

For assets and Fabilities that are recognized in the balance sheet on a recurring basis, the Company gatermines whather transfers have
occurred between fevels in the hierarchy by re-assessing categositation [based on tke lowest Sevel input that is significant to the fair
value measurement as a whaole] at the end of each reporting perod,

For the purpose of fair value dsclosures, the Company has determined classes of assets and liablities on the basis of the nature,
characteristics and risks of the asset or lability and the fevel of the fair valus hierarchy 25 explained above.

Financial instruments
Financial assets:
Initial recognition and measurement
All financial assats are recognized initially at fair value plus, in the case of financial &sets not recorded at fair va'ue through profit or
loss, transaction costs that are attributable to the acguisition of the financial asset.

Financial assets are classified, at initial recogniton, a5 fiaancial assets meajured 3t far value or as fnancial assets measured at
amartized cost.

Subsequent measurement
For purpases of subsequent measurement financial assets are classified in twa broad ctegores:
* Financial assets at fair value
® Financial assets at amortized cost
Where assets are measured at fair value, gains and losses are either recognized entirelyin the statement of profit and loss (e fair
value through profit or loss), or recognized in other comprehensive income [ie. fair value through other comprehensive income)

A financial asset that meets the following twa conaitions is measured at amortered codt (net of ey write down for impairment) unless
the assel is desgnated 3t fair value through profit or loss under the fair value option,

= Business model test: The objective of the Company’s business model is to hold the financial asset to collect the contractual cash
fiows (rather than to sell the instrument prior to its contractual maturity to realize its fair value changes).

= Cash fiow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

A financial asset that meets the following two conditions s measured a1 fair value through other comprehensive income unless the
asset is designated at fair value through profit or loss under the fair value option

* Business model test: The finangial asset & held within a business model whose obpective s achieved by both coliecting
contractual cash fiows and selling financial assets.

s Cash flow characteristics test: The contractual terms of the financial asset give rise on specfed dates to cash flows that are sokely
payments of principal and interest on the principal amount outstanding.

Even if an instrument meets the two requirements ta be measured at amartized cost or Fair value through other comprehensive income,
a financial asset s measured at fair value through profit or loss if doing so elimingtes or significantly redutes a measurement or
recognition mconsistency (sometimes referred to a5 an "accounting mismatch’) that would otherwise arise from measuring assets or
liabilities or recognizing the gaing and losses on them on different bases.

Al other financial asset is measured at fair value through profit or loss.
Al equity nvestments other than investment on subsidiary | jeint venture and assaciates are messured at fair value in the balance
sheet, with value changes recognited in the statement of profit and loss,

Derecognition
A finangial asset {or, where applcable, a part of a financial asset or part of a group of similar fnancizl assets) 5 prmarly derecognaed
(i.e. removed from the Company's balance sheet] when:

*  The rights to recenve cash flows from the asset have expired, or
s The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement and either:

{a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantialyy 2ll the risks and rewards of the asset, but has transferred control of
the asset.
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GAMMON POWER LIMITED
CIN: U40108MH2008PLC186403

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

Whan the Company has transferred its rights 1o receive cash Taws from an asset or 138 entered in1o a pass-through arrangement, it
eva'uates if and to what extent it has retained the risks and rewards of ownershio When 4 has neither transferred nor retained
substantially a'l of the risks and rewards of the assel, nor transferred conteal of the asses, the Comrpany tontinues to recognize the
transferred asset to the extent of the Company's continuing invohement. In that case, the Company also recognizes an associated
liability, The transfarrad asset and the associated habifity are measured on 2 basis that reflects the rights and obligations that the
Company has retained.

Coatinuing involverment that takes the form of a gearantee over the transferred asset & measured at the kower of the orgnal carrying
amount of the asset and the marimum amount of cansideration that the Company coud be required to repay

Investment in associates, joint venture and subsidiaries
The Company has accounted for its investment in associates at Fair va'ue

Impairment of financial assets
The Campany assesses impairment based on expected credit losses (ECL) model tothe  Financial assets measured at amortized cost,

Expected credi losses are measured through a loss allowance at an amount equal to:

* the 12-manths expected credit losses (expected credit losses that result from those default events on the financial instrument
that are possible within 12 months after the reporting date)]; or

= full ifetime expected credit losses (expected credit losses that result from all possble defadlt events over the e of the financial
instrument),

The Company follows 'simplified apgroach’ for recognition of impa‘rment lass allowance on

¢ Trade receivables or contract revenue récemvables; and

* Al lease receivables

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognizes impairment loss allowance
based on hifetime ECLs at each reporting date, right from its inital recognition

The Company uses a provision matrix (o determine impairment loss allowance on the portfolo of trade recehables, The provisien matrix
is based on its historically observed default rates over the expected ife of the trade receivabie and is adjusted for forward looking
estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates are
analyred,

For recognition of impairment koss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. I credit risk has not incressed significantly, 12-months ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, Efetime ECL is used If, in a subsequent period, credit
quality of the instrument improves such that there &5 no langer a significant increase in credit risk since initial recognition, then the
Company reverts to recogniting impairment loss aliowance based on 12-months ECL

For assessing increase incredit risk and impairment Joss, the Company combines finarcial mstruments on the basis of shared eredit risk
characteristics with the objective of facilitating an anatysis that is designed to enable significant increases in credit risk to be identified
on a timely basis.

Financial Rabilithes:

Initial recognition and measurement
All financial habifities are recognized intially a1 fair value and, in the case of lans and borrowings and payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, oans and borrowings including bank overdrafts, and derivative
financial instrurments,

Subsequent measurement
The measurement of financial Habitities degends on their classification, as described below:

Financial Babilities at fair valve through profit or loss
Financial kabifities at fair value through profit or loss include financial Fabifities hetd for trading and financial kabifities designated upon
inilial recognition as at fair value through profit or loss.
Financial liabifties are classified as held for trading if they are incurred for the purpase of repurchasing in the near term. This categary
also includes derivat'e financial instruments entered into by the Company that are not designated as hedging instrurments in hedge
relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading unless they are
desgnated as effective hedging instruments.,
Gaing of lasses on liabilities held for trading are recognired in the statement of profit and boss.,
Financial labiities designated upon initial recognition at fair vatue threugh profit or loss are designated at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied.
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NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings 378 subsequently measured 3t arrortited cost using the effective interest
rate (EIR) method.
Gains and losses are recognezed in profit or loss when the labilties are deretognized a5 wel 33 through the EIR amartization process.

Amortized cost is calculated by taking into account any discount of premivm on acquisition and fees o costs that are an integral part of
the EIR. The EfR amartization is included as finance costs in the statement of prafit asd loss

Finantial guarantee contracts
Financial gusrantes contracts issued by the Company are thase contracts that require a payment to be made to relmburse the halder
for @ 'oss 1 ncurs because the specified debtor fals to make 3 payment when due in accordance with the terms of a debt
instrument. Financial guarantes contracts are recognized inftially as a Eability at fair value, adjusted for transaction costs that are directly
attributable to the ssuance of the guarantes. Subsegquantly, the liabifity is measured at the higher of the amount of loss allewance
determined as per impairment requirements of Ind AS 109 and the armount recognized 'ess cumulative amartization,

Derecognition
A financial habelity i derecognized when the obligation under the labifity is discharged or cancelled or expires. When an existing
financial liablity i replaced by another from the same lender on substantially differest terms, or the terms of an exsting kability are
substantially modfied, such an exchange or modification is treated a3 the derecognition of the original kability and the recognition of a
new liability. The differeace in the respective carrying amounts & recognized in the statement of profitand loss.

Offsetting of financial instruments:
Financial assets and financial liabilities are o!fset and the net amount is reported in the balance sheet if there is a currenthy
enforceable legal right to offset the recognized armounts and thera is an intention to settls on a et basis, to realize the assels and
settle the labifities simultanecusky.

Derivative financial instruments:

The Compary enters into derivative contracts to hedge foreign currency price risk on unesecuted firm commitments and highly
probabrle forecast transactions. Such derivative financial instruments are initially recognized at fair value on the date on which a
dernvalive eantract is entered into and are subsequently remeasured at Tair walue, Derivatives are carried as financial assels when the
fair value is positive and as financial liabilities when the fair value is negative

Any g2ins or losses arising from changes in the fair value of derivatives are taken directly to statement of profit and loss.

Trade Payables

A payable is classified a3 a “trade payable’ if it is in respect of the amount due on account of goods purchased or services received in the
normal course of business. These amounts represent habilities for goods and senices pravided to the Company prior to the end of the
financial year which are unpaid. These amounts are unsecured and are usually setthed a5 per the payment terms stated in the contract,
Trade and other payables are presented as current Babitities unless payment is not due within 12 manths after the reparting period.
They are recognised initially at their fair value and subsequently measured at amortised cost using the EIR methed,

Trade Recetrable

A recevable is classified as a ‘trade recervable’ if it is in respect of the amount due oa sccount of goods sold or senvces rendered i the
normal course of business, Trade recervables are recognised initially at fair valve and subsequently measured at amortised cost using the
EIA method, less prowvision for impairment,
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GAMMON POWER LIMITED
CIN: UL0108MHID0SPLE 185503

Kotes an Financial Statements for the year ended 31st March, 2020

Mon-purrent finangial assets - lnvestments

Farticutars B ) ] March 31, 1080 ] March 31, 2019
| WCA - Frvarg @d Adaes - bwestments - Trade Inaettmeras - Equty Irstrumerss -
| 1 4
b sidary frden) 114055431 ERER R R
Garrran AfrasTraire Progects Limoed
52,80,00,000 share @ 3/ charg [Vacker Vaue B3 0053 per shae| |
|
Less:
5ot of investment [16,50,00 300 * 4 37) duringtha F ¥ 251718 223,158 193 2.21.15,64,193
toad ilen of ple 3 WCC Banig | "2 dun
¢ SR o hanes b 2 BREA00 " 220] durieg the 2,28,5657,210 2,28,56,57,210
FY¥. 2018-1%
Provision for dimingtaoe o il of ievestmers [[Purchase viwe of B3, 11 52
lexs Market watse 35 or 3103 2915 5 0 61} * No of Shares 19 33,539,800 . 2,%03491,15%
Favivion for deminaton of va'ue of imvesiment [(Purchase va'oe of A3 13 52 |
58 Mihet va'ue 1300 31 03 2320 15 © 40| * No of Shpres 19, 1373 8305 ¢57,52. 71,081 =
e Pt i Equity Iratrumerss (3t market groe of R D 60 aer share! 18455343 120273875
T Towl 1,84.53,943 12,02.79.875
Sub note:
Aggregate value of quoted irvestrment
Particulars March 31, 20X March 31, 2019
kpgrepate amount of quoted st minis LB 5300 12,02,19475
M rier Vol of O sred sl maents £,B4 593,545 120279875

0 previous year, et ment wid carried out st Tic value ard accondingly prowison for impd rmert of nvestments wat ocrated for the armeuat of Ry 188 30 09122/ Shafeg The CurTRRS yRar The
company has soid part of its ewestmant and bonked e sctua loss of R 191 38574300 Serce the actusl loss s 5ocked n the CUrte pear, Tha srowision made in predcus year relatng 10 T
#hares which are sold ncurrens year 8 iversed by #moust of s TTEER.97,508/ and add rioed! proviion of Ra 85,35.53.532) & made for 1% remaining meesiment Seld at the yeacend i g

3103 3015 1o carried ot the same a1 fair vale

Current financial assats - Cash and Bank Balance

Particubars March 31, 208 #harch 31, 2019
Cash and Cash Equivaieris
Balanges with Barky B10% 7858
Total 105 78,544
Finandial assets: Loans
e March 31, 2000 March 31, 1019
Ken Current Current Mon Currend Cusrrent
Loans and advances to related parties
Corsadered Good . 1,03 785 = 1,03 785
Consdered Doubtful * 1,75, 00,000 - 1, 75,0000
Less © Prowision for Daukaful Loans . 10,000, 2000 & [310,00,000}
Total 7 1,56,03,785 . 166,03, 786
Details of Loand given to Related Partins
R March 31, 2000 March 31, 2019
i - Non Gurnent Cusrrgnt Non Current Current
Considerned Good:
Gamemon Retall infrastracture Privade Limited - 1,03, 786 - 1,031,786
IMM
ihler.mpd-'lm Infrahousing Private Lented . 1.75,00,000 - 1,75,00,000
[ Total - 1,76,00, 786 . 1,76,03, 785
Finandial aiiets: Other financial assets
| March 31, 2010 March 31, ¥13 ]
riicula .
o " Mo Current Current Non Current Cusrent
Iterest Accrued Receivabie:
Lensidered Good - £ & 5
Consdered Doubthol . 54,14 TR1 - 54,14 781
Lexs : Praveision For Doubtful interest - B 5 3
Total - 54,14, 781 = 54,14,781
Iterest Aotnued Recehable
ls vk March 31, 7010 March 31, 2015
Nom Curmend Current Mo Current Current
Considered Doubtful:
Metropalitian Infrahousng Private Lmited - 5414781 . 54,14,781
- |
Total » ] 54,14,781 | 5 54,14 181
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CIN: LFE0]CEMH FO0RPLC 185203

Motes on Financial Statements for the year ended 315t March, 2020

Drtheer Assets
. March 31, 7020 March 31, 2019
Iy 2 .
ikl ) - Non Current Curent Nen Current Cuirent |
| Balance with Tax Autkarty - ra5 T8 - 2457018
: ]
Total 24,57,778 2357,778 |
Equaty Share Capital
Authorised, lssued, Mmi:-ad_:ndfwnidup: )
fctiiaers March 31, 2080 = March 31, 7019 N
| No of Shares _Amount Mo of Shares Amount ]
Agtharsed Capital :
Equity Shares of Rs. 10/ each 2,50,00,000 5,000,00,000 2.50,00,000 5,100, 00,000
hsued, Subscribed and Fully Pald up Capatal :
Bsued Capital 2,.35,50,000 2,55.00,000 £.25,50000 22,55,00,000
Equity Shares of Rs. 10/- each, fully paid
Subrsoribed and Fully Pald up Capatal 2,35,50,000 23.55,00,000 2,35,50,000 13,55,00,000
Equity Shares of Rs. 10/- each, fully pasd
Total 2,25,50,000 | 21,55,00,000 | 1,25,50,000 | 22,55,00,000
Reconcilation of Number of Shares Outstanding
. March 31, 202 March 31, 2019
sy No of Shares Arment Ko of Shares Asroint
As at the beginning of the year 2,15, 50 000 22,55 00 000 2,35,50,000 22,5500 000
Add: lssued during the year
A3 at the end of the year 1 2,25,50,000 212,55,00,000 2,25,5,000 22,55,00,000
Dretails of Sharehodding in Excess of 5%
I March 31, 200 March 31, 2019 ]
Name of Sharehold 4
No of Shares % No of Shares. % |
Gammon Inda Limited 7.25,45,000 Py 225,45,000 3 585 "]
L l |
Terms [ rights attached to equity shares
The Carrpary has only coe clas of Equity Shares having a par valus of R 10/- each. Each balder of Equity Share & entied 1o one vote per share. The distrbetion wil be in proporton
tathe rurrber of Equity Shares he'ld by the sharebalder,
" the event of iquidation of the Compary, the hotders of Equty Shares will b2 eatitled to recenve army of the remaring sssets of the Comparry, afier destrdton of 3 prefereryal
#Tounts. However, ro such preferential smounts exist currently, The distrbution wil be in proporton to the nurber of Equity Shares keid by the sharehoiders.
Otk Egquity
Parthoulars = March 31, 1020 March 31, 2019
SeCuLrites Premiim Abtount 6,52, 50,000,000 5,53, %0,00,000
Aetaired abrnings (7,2459,43,595) [7,17,40,94,431)
| Tetal [72.09,47.595) [63,50,34,831)
Othar non-furrent abiities
Farticulars March 31, 2020 March 31, 2019
Mobd sation adwiace received from clert * 2,00, 000 000 2,000 00, Qe
Taotal 2,00, 100, 000 2,000,000, D00
"Tre Compary has beer s%otted a cortract for execution of works on Ergireesing Procurement and Construction (EPC) basss for 2 150 MW coal based power project by Mfs. Agarna
InfraErergy, for which the sad rmobdisation advance is recered
Firarcial Liabilities - Borrowings
Pa i March 31, 2020 Narch 31, 2019
Mon Current. Current Maturities W Current Current Maturities
Relsted Parties 421702183 43,12,02,163
|
[ Total 41,17,02,163 42,17,02,163
Detads of Loans taken from Related Parties
Narch 31, 2020 March 31, H05
i Mon Current Current Nown Current Current
Garmon indig Linmted - 43,18 38372 41,18,24,372
Gamimon Aealty Limited 100,77.751 102,772,791
Tetal 4?SI?!D51H 42,17,02.163
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Hotes on Financial Statements for the year ended 31st March, 2020

Fenancial Ligkilitees - Duher frangial iabalities

March
Pathcalacs Warch 31, 2010 _ Manh 31, 219
- Mon Cureent Current Non Current Currend
Interest payab'e 1o retated parties *2. 3355 BB 00 123335800
Total - 12,33,35,515 = 12,33,95,815
Detads of interest payable to related parties -
T March31,2020 == March 31, 2013
Mon Current Currgnt Non Current Current
Garnran Inda Lmited 1032,23730 122013730
Garmmon Realty Limited 11,73 045 11,7085
Total - 12,33,95,81% 12,33,55.815
Other current Babilities B - —
Particutary Warch 31, 2010 Marth 31, 2018
Dty B Tames Payasie 19,58 GO0 13,60, 300
Cehr Fayabies 13,7106 13,71,016
Total 13,139,016 33,31,216
Crther income o
Particulirs  Apeil 2019 - March 2020 April 7018 - March 2019

Fronison written back [emur ton of value of mvestments)

1,78 8797 504

Tedal

1,TEA7,97,504

Compary has made provishor for gouotfl 'oan on inter Corporate Depasis ghen to s related partes due to wraertainty of its refund. Due ta the unoertanty of rece ot of inter
Corporate Deposts given fa its related parties, the company not charged interest ircome during t9e year for the ame

Orthead Experises
_Pancdan — === Rpl 2918 March 820 [ Aprlais Mah i3 |
Aucht Feas 0,000 20,000
Bank Charges & Gianartoe Commason | LR Tas
Fres & Consultations I 25,355 153,414
Rates & Tames | Ingl et tanes) 14614 14,175
Lads or sa'e of irvestmerd - 1313857430
Brokerage on sabe of irvestment .
Total N e 1,91,80,45 313
Remuneration (o Statutory Auditon
[ Particulars April 2018 - March 220 April 2018 - March 2013 ]
E‘ititutl;h".' Audit Fees 000 0,000
| Total 20,000 10,000
Earndngs PerShgre 00000 s
Particulars April 2019 - Narch H20 | April 2018 - March 2019
Met Profit atirbeatable 1o the Eguty Share holders II.IE,'o!-.tﬂ:-lr [57.53,27,345)
0/ rumiber of Equity Shares atthe erd of the year 2!_55.IIO.IIIE:| 22,55,00,000
wWisghted Mumber of Srares durag the perod = Basc H1,55,00,000| 22,5500 000
Weighted Numiber of Shares during the period — Diluted 2?,55.III_II(!-i 22,55,00,000
farning Per $nare - Base |35 10321 (2.55}
Earring Per Snare — Dluted (35} 10.32| {2.55}
Financial bnstruments
The carrping walue and far va've of fnancial instruments by categories as at March 31, 2020, ard March 31, 20135 a5 fofows
Particulars Carrying Value Fair Value
March 3, 3030 March 31, 201% March 31, 2020 March 31, 3019
Finandis Assals
Amortised Cost
Loans 166,03 TES 166,03, 765 166,03 TES 166,03, 785
Qthars 54,14, 741 54 16 TE1 54 14 TN 5414781
__Cash and cash equivalents _— 8,105 54 BIDF _ Ta5es
Tolal Finarcial Assets 1,20,36672 200,971,111 16672 2,230,971
Fnancial Liabdlities
Amorssd Cost
Borowirgs 421702 163 EFRER R x] 431702 163 47 17,02 163
Trade payabies g 5 U
Orers 17,33,95 815 123395415 123368818 123395815
Total Financial Liabslities £4.50,97 978 £4 50,97,578 548057574 £4.50,97,976
Fair Value Hierarchy

Trug $octon enplzns he pdgments &md esbmates made in Sebermineng tha far values of the firanca irstruments hat are (a) recognased and measured at far value and {B)
The follorwing methods and assumpltions were used (o estimate the fair values:
Far valle of cash & short-term deposts, ade and other shor-term rececrabies e payables. other ourment hatdtes, sho e ioans from tarks and ofrer fngroiad

F narcal nstruments win fiagd and foatng irterast rates are evaluated by the Company based on pararelss such a5 rieres rates and indvidusl sredd worthress of the
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GAMMON POWER LIMITED
OO LM010EM HID0SFL C1 85403

Hotes on Financial Statements for the year ended 315t March, 2020
Tha Compary uses tra fiipwng Serrchy for determineg and dacesng the far vaue of tra Frasa &l metumetts by ralvabon ledhndus
Leve 1 guoted (unadpsied) proas n actve makets for dentoal assets o ab-t e
Livel 7 oirar tachniguas far aeich 8l nouts which hae sinfoant efect on recaroed far vale a'e cbservabe SN dracly of ndrectly
Laval 3 lachreguas which use rpuss hat have a sgndcant eMect on recorded Far vaboa thal sre rol tased o0 soservabla market cata

The far valuss of e frarc 8l assets and | abities a°a roiuded al tha amound 2t whish the ratrument could be sxchanged n a current ranssdlon Tatwean wilng paries, other

Fair Value messurpment using

Date of Chooted prices in Significant Signafecant Yaluation Technigue
Pasticulars Yaluation sctive markels observable unobseryable
[Lawed 1) inputs (Level 2} inputs {Level 3)
Financial assets measured at Pair valus
Irrvestment in Mon - Current investments
Equety smares in GIPL 3 -Ma 20 ER-TR- =Tl - - Markst Vaue of Srares

Financial Risk Wansgement Objectives And Policies

The Corpany's actviins expase 410 3 vanely of fnancial rsas markel sk, el 154 370 haualy < Tra Corpany's 1 15 10 foreses the urpredctatety of Francal markels
and sk T3 T 2R potartd adversa afacts on 45 fnanca perfontance The Cormcany's Tingndial rsk marageTart & an Fiegal pat of how fo plan and eeecuta 1S Dusness
strategpes The Compary's franca! nsk manageTent poicy 5 st by (ne Managng Board

Market Risk :

Maript rsk is B nisk oF loss of fueure eamegs, far values or future cash fiows that mary sesull rom a change A the proe of & francal instrament. Tre valie of a fnarcal
nslruTent may changs 38 8 resut of changes n the intarest rates, FEgn curmency guchangs rates, quly proes and offer marcel changes g a¥ect markel ngk senE tve
natrumerts Marged nsk is atnbotabls 1o @) market risk $E0EtE fnancial irstrumests nchading meesiments 50d deposits, foregr Cumency receccabes, cavabies and lo&ME and
[

Tre Company manages marked rak ihrough a ressury Gepariment, whoh valiates 3nd saproises indepence coniol dver Iha entng procass of marked risk manageTenl The
treasury departTen recommends Nk manggaTent chedtves and pRices, which &'a aporoved by Senior Marsagament and he Aokl Commstes The actetas of ths depanimant
ireluda Taragement of cash rescuroes. Imelemening hedgng siraleg s for foregn curtency S3poRUTes. DorTwng STAlEQEs, and ersurng compiance with rarkel risk [mes a%d
podcas

The Company goes not ave BNy ‘oresgn cuImency axposure during the rancs perod of as 3l Baarce sheet dr'a ard theraforg here & nd FOregn curmency rigk 10 the compay

Credit risk

Cradd risk arses from (he poss bidy that counies party may not be atie b seitis reer obd gatrs as agread To manage £, tha CoTpany mondons whechar the oo ectaong are
race wrn the cortrectually astableed deadnes in addton a1, tha Compary perad<caly assesses the ‘rancal refabily of cuslomens laing rid aeeoun (e financs
corditon, curent goonors rends, snd analyss of halorcal bad debts avd ageng of accounts feavECle Il risk imits ara 5ol actordegly
1h-acmwru-:k:e-lr-:t*sﬂarr:rTadanwaurqmm-smumwdwcrmtrakaDaw

Tra Corpany consdecs the probaboty of default upon ntal recognaion of assal &nd whatrer there has been a sgnifsanl norease nored? risk on B ongong bass
throughout each reportng parod To asssss whetrar there is @ $gnficatt increass in oedd rigk B COMOaTy COMEanes the ok of & default pomaTeg On the assed as at the
repoterg Gata with the rak of default 35 at the Jala of nlbal recogniton I corsders rpasonaba ard supporle Soreardig-Hiooing informaton such &5

(1) Achalor expecied sgndficart adverse changes in bugness,

[ Actusl of expected sgnfcant changas in the operatng results of the counaTaTy,

(1] Frarcal or economc condtons . are eipectad 0 cause @ signfoant change 1 the counberparty’s sbidy bo Tl 45 obigatons,

() Sgndicant incresses n oredd risk on other fnancal insiruments of the same oourdepany,

(v} Signfcard changes i the valus of the cofateral SUpporing the obligaton or 0 the guality of thind-party puaraciess o Gedd enfarcements
Fu-..-n:-aissmwmumnil'monu-r-q.nummmdrmumw,muamh?mbmmnmmﬂﬂmmmmomm The CoTpary
Calagoraes a 0an of recaivatie i wite o when 3 debior fals 10 make conlraciual payments Whars koans of recevables Fawd been writien o the Company contnues to
£ngaga in enforoeTent Sl i aNempt 10 rectver tha recenable dua VWharg fetoveras are Taoa, theds ae resogresed in profit o loss

Interest rate risk
ThlGuvammmwwrmrmmrmwﬁmwﬂwmw'mmi&ngw« Iriaras rate crarped Dy the hoding coreaty 5 9% pa Therefora
the Corpary & nol axposad 1o market Intenssl rala nsk

Liguidity risk

Liguediy risk = defirad 55 tha risk that the CoTpary wil rol e alie 10 settie of reed 05 oblgabond on [me of 8f 3 reasonable pRca Tra Gompsarny's ireasury oepartment 3
responsti for hqudity, Sundag 65 wel as setleTant management In aadton processes and pohces related 10 Suh MSks e Swersen by SENOr Managemeant Managemert
rroriters e Company's ret lquadty pestaon frough retng forecasts on ra bass of erpected cash fows

Currend Financlal Assets of the Company

Particulars March 31, 7030 March 31, 2019

Cash & Cash Equvalent 8105 a5
Current Imvestrents in mutual Funds and Shares 4 34 03 4F 12 02 7387
Loans & Advarces Cumet 166,03 788 166,03, Tas
Other Frarcal Asssts CuTent 5-4;__1 4 78% 4 14 TA1
Total 1.05,.26,621 1423 78,985

===



7

18
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Notes on Financial Statements for the year ended 315t March, 2020

Maturity profile of financisd habslities
T fabie Doicw Drivedas deta's "agard g tha reTamng conlrasiudl Tatures of fnarcal |abd e 8t e repOrteg dals sased on sonlreciual urdscounias payrents

Particulars Viithin One year Ora-Frowyear  Total

As at March 31, 2020

Shon tarm bomoengs 429702163 . 42 17,02 163
Cihar fnancal babitas 1 12 3195815 - 12 3355815
Total  SASANTETE . £4.50,97.578
As al March 21, 1019

Shor term bamowngs 42 17,02 183 . 43 17,02 163
Crner fnancal Labsltaes . . 12,3395 815 = 12185818
Total 445097 578 . £4,50,97,978

Standards ssued bul nol yet effective

In Marsn 2017 e Mnsly of Coporata ARars s ed the Companes (Ind an Accourtrg Siardards) (Amencménts) Rutes. 2017, notfying amerdments 10 Ind AS 7, "Susteménd of
cash fows' and ind A5 102, Share-pased cayment ' Trese aTendmerts 8% N 330005708 with e Fecent smendments made oy krbamatona’ Actounting Siandarss Boand |ASE)
lo LAS 7, Staferect of cash Rows and IFRS 2, Srare-based paymend, respectvey The amerdmects are apoicatia o the grous from Apri 1 2017

Arrerridmarnt to bnd AS T:

Tra amerament 1o ind AS T requnes Ma enttes 10 prodas dscosunes Ihat enatle users of fnancasl slaleman's (o avaluate changas n habddes aneng Trom francng actytas
irchuding bolh changes ansng from cash Tows and non-sash changes. sugoesting inchus on of 3 reconaihation bebesen ha oparing and ciodng balancss in the baancs smeet for
labilitaes @ sng from firancrg act o tas. bo Teet the gsciosara requrement

Tra Comparty 18 cuméntly avauating e requreTeris of the améerdrent ard has not yet detemred 1he impad on e francal slateTarts

Amendment to bnd AS 102

Tre amerciment 10 Ind A% 102 provides specdic gudanos to measurement of cash-sectied swatds, Tod ficaton of cash-selted gaarcs ang awards that nclude a ret sectement
fesaturg in raspect of winhcideg tares

R siardes thal tha fer value of casn-seiled awards is detertined on & bass consisherd with thal used %o equiy-setisd swards Marke!based pacformance condfong and non-
vEsting conddons are reflecied n iha e values | but non-marked performance condbons 3nd SN0 YEsing oonotons ane refected 0 tha extmate of tra number of Fearcs
eapactad bo vest Also, e smendrent Ganles Tal f e terme &t cond o of 8 chsh-settied shara-bated payTrerd HATSSCIOnN &a o fid with e resull Tl 4 becomes &0
equety-sattied share-based payment transaction, the transacton is accountes for 35 such from the date of the “odfcaton Furher, he amendment requres the Faand that incude
& |t secterent feature n respect of winholing tawes 1o be reated &5 eguty-Sottad o i erdrely The cash payment (0 e (ax Buthonty i reafed &5 § 4 was pal of 8 equly
setllacent s

Tra Comparty 15 curently evauabing the requreTends of the amerdment ard has not yet determned the mpadt on ha firancal stateTarts

Capital Mansgement
For e porposs of the Group s castasl mansgemect Gaplal includes istusd aquty caodal corverttle prafecercn shiras, shans premum and &1 other equly resecms At butatia
ta the ety hosders of the Company. Tre primary cbwect v of the Group's taptal maragement 5 o maxmss fha sharencider walue

The Group mardges its capdal siruciure and makas adustrents in lght of changes N scorome conddors &0d the requremerts of the firarcal coverarts To martan of agust
e captal siruchire, the Group may Sdist Bhe ddend payment 1o shareokders, retum capdal to sharehoidens o ssue rew shares Tha Group montors capda’ Lsing @ geanng
reba, which i ned deit dhided by iobsl carstal plus et debt The gaarng rsto ¢ e INfTESirLeiure business is ganerally high Tre Group inchdes weimn net debl, rierest baaning
tcans ard borrowings, rade and ofer payabies less cash and cash eguivalents exciuding descont nued opefat o

Particulars March 31, 2020 March 31, 3013
Gross Des 54 50097 973 05 54 50,97 978
Less o

Cash awd Cash Equraient < E
Bark Balarca 8,105 06 78,544
Ned getn [A) 54 50,83 873 54 50,15 435
Tola! Equty (B} (43 54,47 505 {42 35 34 £31)
Gearing ratio (AB) {1.16} 11.29)

Segnificant Accounting Judgments, Estimates And Assumpbions

Trea francs! stafemants requna Managament 10 maka udgments, e Tales and Esumptons thal B%act the repored STourds of revenes, arpenses G58e0s &nd habddes, and
T ActtrrdrTyeg dackeures and the disciosures of cortirgect kabaltas Uncananty sbout thesa assoretons and estrales coud resut n ouloomes thal requine a ralens
adpustmant 1o the carmyng aTount of Bssets or kabibes afedied in ftune penods

Judgments

N re process of apgdyng 1ha Company’s BoIoUNtng Poicas, Tanagement has madae the followng udgments, which ha the most sgndficant e%ect on The amourts recogn:sed n
e separats hnatcal satsments

Taxes

Defiarred tan as6als &N recogrsed o wrused Lad losses b tha adert thet ¢ & probabie that tarsbie proft wil De valatie agarsl whoh e losses oan be utilsed Sgnficart
rarage Tl udgmect is requred b determine the smourt of defered Lan asseds al can be fecogrised, bassd upon the liosly trirg Eed the level of Foture lacsble pralts
Sogather win fubure tax plannng straleges

Defined berafit plans [gratuity benefits)

The cost of the defned berefit gratuty plan ard the present value of the graruty obigaton are delermined utng acuana valuatons An actuanal valuation Moles makng
wEOOLS AEsLmphons That may dfer from Bohual Sevelopments in the future These nciuda tha determeraton of the dscourt rete, fulure satany iIncresses and monalty rates Dua o
e porpiEnbes rvobisd in T valuabon a0 s loeg-eer natute, 8 Sefingd bBeretil oblgalon & fghly Sen3tve 1o dhangsd in Pese Bsmelond Al SSEurelons e redewed at
each reporing dafe

The parameber mosd subyecd s changs 8 the decsunt rate I Selermnng e sopnoprats deosunt rate for plas operated in Inda, the manageTent congders the rieest ress of
gevemmant bords 1 ourmences conssient with the cumencees of he post-eTodoyment benefit cblgaton Forpians cperated oulsda Inda, e management consdens he inlerest
reres of high qually COpOTEre BORGS ) Surencas consistent win Tha oumencies of e post-emgioyment berelt obigaton wih at least an AX rabng o above, 33 2t by an
régrmationally acnowiedged ratmg agency, and exirapoiated as needed along the yie'd curve [0 comaspond wih the gxpected berm of the defired berefit cbigaton The
wridertyng Donds are leriher revewed for gualty. Thosa hawng escessye oedt soreads are exciuced from e 8ra'ys-s of DoNes on whoh e dscount rate s based, on tha basis
ad fhay 0 not regresen Pagh gualty cofporals bonds

e B b
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GAMMON POWER LIMITED
CiN: LHO108MH I008PLE 1 B5403

Notes on Financial Statements for the year ended 315t March, 2020
Tra moraity rate i3 based o0 puthicly availabia moraity tables for e specfic countnes Those morlaldy taties tend bo changs cnly &t rtanva! in rasponss o demegrashc
cranges Fulre salaty Moressas a°d gratuly Noreasas are hased on eapected St e rfaton rEtes fof the SSEpect e courdnes
Estimates and assumptions
Tre key assumptons corcamng iha *uture and other key sources of Bstraton Lncertanty at tha seporing d'e, that have B sgnificant nek of causng 8 Tateral adusiment s
e carmyng aTounts of assels and labdties withan the rat frencal yeas are descroad below Tha Comcay Based A5 3s5umplons ard 88l mafds 20 carameiers ava 'able
when the financal slatemects sarg praparad Exslng Groumstancss and 35smplans 8500 Fubure 380 0pTeTs hragver may changa dua to markat ranges o
CrTUTH GRS aniEng that e bepond ra sonlrol oF he Comoany Suen shanges are reflecied « 1ha sssumpbons shen they oocwr
Impairmrent of non-financial assals
The Company assassas al each "eporlng date whther tare 5 an NECALon that & asset may ba mpared Fany nd<ston ensts, o whan annual Fearment testing for &0
asa % raqured tha Company esbmates the Bisels recoverstie aTourt A0 gstel's recovarsbie amount & 199 Ngher of a7 S3sat's of cash garsratng wr (CGU] far valug ass
costs of dspasal and 45 valua N usa It s delerrined P an indvadus B55St UTESS the atset doas nol gererd'e cash infiows al e largely noepencent of tOss o other
B55£%8 OF Oroucs of assets. Wrere the samyng amount of an assel or COU exoeods 45 recoweratia aTourd the sssat & Cons darad mpasad and s writen down 10 its
By e shle amourt
In asssssing waue nuse, e estrated fulure a8 fiows e decourted 1o e present valus LY @ pra-an dasount rabe thal relens FUTERt Tarke? assessTerts of tha e
value of moray ard e rses spechc bo Tha Ssset In delermineg far vaue 938 co3%s of dapesal secent maret ratsactons are taken nho account I na such irensaclions s
Do dertfed, & Boproprate wallaton model 5 used Tresa calculstond are Sorotorated by val.abon Tulpas, uoted shaa proas b publely baded sutsdanes or pihar
sealaboe far value indciors

Deschosares urder tha Mera, Sral ao5d Med um Er

Tra Company bas rot feceved 30y rimaton from suppiens’ regardeg ther slatus under e Mioro, S7all and Madum Enterprises Devstoprent A, 2008 and henca dsciosae
MeQuareTerds N ths regard a5 per schedula W1 of the Corganes Act 1955 could not be prow ded

Csciopure of ransachons win Relsted Partes as requeed by indian Accountng Stancatd (nd AS) - 24 Retr'ed Party Daciosures” nas boen set cul 0 8 separats Anfenuse . 1

Deferred Tax
Na deferred tax asseds provide under INDAS - 12, 88 trere & nd profl ey n forobie future 1o set o tra loses

IND AS - 19 Emgioyes Beefts and IND AS - 108 Oparating Segmects aa net appleable ‘o the company and requred nionTatons ae net gwer

Pravious Year's figres hava been reamangsd of regrouped wheraver aopicable recessany

As per ouwr report of even date.

For Chaftanya € Dalal & Co. For and on Behall gf Board of Dreclon
Chartered Acoountants A

Firm's Regn. No.: 10163W

= —

Chaitanya €. Dalal Sardeep Seth Hurgnd Choodamand
Paruner Derecior Director
Membarshp: 35803 I3(" Chanterss ) DIN: 08781583 on: ORTE VBT
I‘L Ascaustane [0
Place : Mumbal .\-h gy Place : Mumbai
Dated :

= e & 6 JUL 2020



GAMMON POWER LIMITED

Groupings of Financial Statements for the year ended 31st March, 2020

Balances with banks

Particulars March 31, 2020 March 31, 2019
Syndicate Bank 5334 67,793
HOFC Bank 9,888 9,888
IDBI Bank (7,117) 863
Total 8,105 78,544
Balance with Tax Authority
Particulars March 31, 2020 March 31, 2019
Self Assessment Tax ALY, 2013-14 2,26,670 2,26,670
Self Assessment Tax AY. 2014-15 3,44,429 3,44,429
Self Assessment Tax ALY, 2015-16 2,55,573 2,55,573
Self Assessment Tax ALY, 2016-17 3,10,589 3,10,589
Self Assessment Tax ALY, 2017-18 2,37,679 2,371,679
TDS for AY. 2012-13 327,141 3,27,141
TOS for ALY, 2013-14 1,13,886 1,13,886
TOS for ALY, 2014-15 1,50,673 1,50,673
TO5 for ALY, 2015-16 1,76,138 1,76,138
TOS for ALY, 2016-17 1,57,500 1,57,500
TDS for AY. 2017-18 1,57,500 1,57,500
Total 24,57,778 24,57,778
Duty & Taxes Payable
Particulars March 31, 2020 March 31, 2019
TDS Payable - 2,200
Provision for Income Tax 19,58,000 19,58,000
Total 19,58,000 19,60,200
Other payable :
Particulars March 31, 2020 March 31, 2019
Audit fees payable 20,000 20,000
Custody Fees - ICICI Bank 2,00,000 2,00,000
Director sitting fees 18,000 18,000
Professional fees payable
A.G. Mundra & Co. 1,685 1,685
B. F. Pavari & Co. - -
Chaitanya Dalal & Co. - =
MNatvarlal Vepari & Co. 17,697 17,697
V. V. Chakradeo & Co. 24,720 24,720
Depository Charges payable
Sharekhan Limited* 10,88,914 10,88,914
Total 13,71,016 13,71,016

<( Chanared
ﬁk Acgenitanih )




GAMMON POWER LIMITED

Groupings of Financial Statements for the year ended 31st March, 2020

Fees & Consultations

’ April 2019 - March April 2018 - March
P
articulars 2020 2019 g
Depository Charges - 15,000
Director's Sitting Fees - -
Professional fees 18,750 55,550
Roc Fees B,606 82,864
Total 25,356 1,53,414
Rates & Taxes [ incl indirect taxes) .
April 2019 - March April 2018 - March
Particulars 2020 2019
Profession Tax (Company) 6,839 -
CGST @ 9% 3,488 7,088
SGST @ 9% 3,488 7,088
Stamp Duty 800 -
Total 14,614 14,175
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